














SOCIETY FOR THE PROTECTION OF NEW HAMPSHIRE FORESTS

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
Years Ended April 30, 2022 and 2021

2022
Without Donor With Donor
Restrictions Restrictions Total
Revenue and support
Annual fund $ 688,090 $ - $ 688,090
Contributions 149,876 2,167,279 2,317,155
Bequests 1,457,808 - 1,457,808
Endowment gifts ‘ - 127,172 127,172
Grants 105,750 1,303,601 1,409,351
Contributions of land 141,700 246,000 387,700
Contributions for land and land stewardship - - -
Dues 522,766 - 522,766
Rental 359,709 - 359,709
Forest operations 342,091 - 342,091
Reimbursement for services 47,618 - 47,618
Sale of materials 307,969 - 307,969
Donated conservation easements, goods and services 190,000 - 190,000
Miscellaneous income 3,120 - 3,120
Total revenue and support 4,316,497 3,844,052 8,160,549
Net assets released from restrictions for satisfaction of purpose restrictions 2,869,675 (2,869,675) -
Total revenue, support and net assets released from restriction 7,186,172 974,377 8,160,549
Program expenses
Land and easement stewardship 2,052,462 - 2,052,462
Land protection 1,772,867 - 1,772,867
Education and outreach 359,365 - 359,365
Membership 282,135 - 282,135
Policy 94,345 . - 94,345
4,561,174 - 4,561,174
Supporting services and general expenses
Fundraising 482,500 - 482,500
Finance and administration 816,060 - 816,060
1,298,560 - 1,298,560
Total functional expenses 5,859,734 - 5,859,734
Increase in net assets from operations 1,326,438 974,377 2,300,815
Nonoperating gains (losses) and other changes
Investment income 112,822 225,221 338,043
Realized and unrealized gains (losses) on investments, net of fees (392,735) (976,492) (1,369,227)
Contributions - Creek Farm - - -
Loss on sale of land (1,700) - (1,700)
Gain on disposal of assets - - -
Gain on debt extinguishment related to Paycheck Protection Program (Note 17) 537,330 - 537,330
Gain on insurance proceeds for property damage 1,658 - 1,658
Non-operating building renovations - Creek Farm - - -
Total nonoperating gains (losses) and other changes 257,375 (751,271) (493,896)
Net assets released from restrictions for satisfaction of purpose restrictions - - -
Increase in net assets 1,583,813 223,106 1,806,919
Net assets, beginning of year 10,209,739 83,944,860 94,154,599
Net assets, end of year $ 11,793,552 $ 84,167,966 $ 95,961,518

See Notes to Financial Statements.

2021
Without Donor With Donor
Restrictions Restrictions Totals

$ 641,953 - 641,953
47,317 1,935,291 1,982,608
964,123 - 964,123

- 75,450 75,450

115,194 1,658,590 1,773,784

- 185,816 185,816

- 966,000 966,000

488,017 - 488,017
214,029 - 214,029
252,448 - 252,448
1,634 - 1,634
246,495 - 246,495
129,500 - 129,500
244 - 244
3,100,954 4,821,147 7,922,101
2,409,285 (2,409,285) -
5,510,239 2,411,862 7,922,101
1,962,728 - 1,962,728
792,310 - 792,310
352,660 - 352,660
249,545 - 249,545
92,577 - 92,577
3,449,820 - 3,449,820
513,951 - 513,951
916,318 - 916,318
1,430,269 - 1,430,269
4,880,089 - 4,880,089
630,150 2,411,862 3,042,012
109,491 216,786 326,277
989,375 2,521,811 3,511,186

- 2,000,000 2,000,000
(325,000) - (325,000)
100 - 100
545,600 - 545,600
(2,746,920) - (2,746,920)
(1,427,354) 4,738,597 3,311,243
2,000,000 (2,000,000) -
1,202,796 5,150,459 6,353,255
9,006,943 78,794,401 87,801,344
$ 10,209,739 83,944,860 94,154,599
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